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ABSTRACT

This research tackled the impact of macroeconomic policies on
investment in the Sudanese economy during the period 1990-2016. The
problem of research was that the financial and monetary policies affect
investment in Sudan through the effect of money supply, Murabaha
margins, government spending, To invest in Sudan. The objective of the
research is to find out the general direction of the monetary and monetary
policy instruments in the Sudan during the research period, building a
standard investment model in Sudan, in which the monetary and monetary
policy instruments that affect investment in Sudan are determined during
the research period.

The research followed the descriptive approach, which is based on
describing the information on the subject of the research and the statistical
analytical approach to estimating the investment function in Sudan using
the statistical package for social sciences (SPSS) in the analysis and testing
hypotheses of the study.

The research attained many results, such as::

- The monetary policy positively affects the investment increase and
decrease in money supply changes and Murabaha margins.

- Monetary reserve does not affect the investment in Sudan as a tool
of monetary policy, and this is contrary to the assumption of economic
theory.

- The fiscal policy affects investment positively by increasing
expenditure and reducing taxes.

In light of the results of the research, several recommendations have
been formulated,

- Work on the development of financial and monetary instruments
that are compatible with the economic situation and comply with the
policies of the Central Bank of Sudan.

- The need to coordinate the ratios and the amounts of monetary and
fiscal policy instruments and define a general framework consistent with
the right of integration among them.

- Try to address the imbalances and distortions that occur in the
structure of the Sudanese economy.
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3aa1l) Jalaag BN Salea dagh (1) a3, (3ale

Model Summary(b)

Durbin- Std. Error of | Adjusted R
Watson the Estimate Square R Square R Model
1.834 9239.04444 797 .836 .914(a) 1

a Predictors: (Constant), G, T, MM, MS, CR
b Dependent Variable: |

Sdial) jlaaiy) bd g dgall ALICY Lyginall JLEA) (2) aby 3ale

ANOVA(b)
Sum of
Sig. F Mean Square df Squares Model
000(a) 21.408 }1227393857.0 5 2336969285.2 Regression 1
85359942 201 | 21 %;92558786.2 Residual
26 10929528071. Total
447

a Predictors: (Constant), G, T, MM, MS, CR
b Dependent Variable: |

Sdial) laaiy) bd g dgad cdlaleal i) Ayginall L3S0 (3) o) Gale

Coefficients(a)

Standardized Unstandardized
Sig. t Coefficients Coefficients Model
Beta Std. Error B
- (Constant) 1
136 -1.551 66693.456 | 103446.78
7
.014 2.666 581 1922.945 | 5126.271 MS
.009 1.846 .376 8932.732 | 16489.895 MM
.840 .204 .049 11302.688 | 2311.361 CR
.007 -1.685 -.236 2791.408 | -4704.584 T
.046 2.124 530 4088.900 | 8686.296 G

a Dependent Variable: |
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Auhal) cilily © (4) o) Gale

3ad) LN |l e aﬁi\ "it:\w il ;ii\
1990 259 31.64 29 28 95727 2444
1991 731 52.69 28 27 21233 3719
1992 188 141.59 32.9 29 63612 2492
1993 426.4 268.58 27.2 30 152973 2161
1994 894 405.35 28 25 208670 2744
1995 258.9 705.87 25 25 142350 28689
1996 1409 1166 31 26 604590 1221
1997 2843 1597.14 36 26 835670 2869
1998 5751 2069.5 30 28 116500 1755
1999 4425 2579.2 20 15 154000 2270
2000 3262 3466.7 18 12 160000 3522
2001 6788 4322.1 14 14 188000 3902
2002 10426 5632.67 12 14 213700 5178
2003 9880 7340.9 12 12 26860 7362
2004 13070 9604.4 10 14 4203 11039
2005 16756 14031.4 10 13 5007 13.85
2006 20794 17871.8 10 11 5881 18253
2007 22165 19714.6 10 11 6530 20971
2008 24497 22933.2 10 8 7680.3 25986
2009 7702 28314.5 8 8655.8 24941
2010 25158 35497.9 11 9054.5 28324
2011 40831 41853.0 12 18 10272.3 | 31888
2012 51493 58663.3 12 11.63 15567.4 32820
2013 79990 | 66445.7 13 11.63 24133.7 | 36179
2014 41958 77739.0 14 10 35165.2 50371
2015 44185.3 93642.6 16 10 41963.3 54854.3
2016 46348 120800.1 16 12 47257.6 62195.0
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